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LYNX FOOTBALL CLUB LIMITED

DIRECTOR’S REPORT

The director of Lynx Football Club Limited (‘the Company”) presents his report for the year ended 31
December 2020 together with the financial statements of the company and the compilation report to the
director.

1. RESULTS
The results for the year to 31 December 2020 are shown on page 6. There has been no dividend paid during
the year (2019: nil).

2. PRINCIPAL ACTIVITIES AND BUSINESS REVIEW
The Company was incorporated on 6 September 2013 and its principaL activity is that of managing Lynx
Football CLub.

3. BUSINESS REVIEW/COVID-19 REVIEW
Through 2020 we have been working to develop the football club at all leveLs to be established as one of
the top footbalL teams in Gibraltar. We continue to strive in our endeavours to be one of the top footbaLL
clubs in GibraLtar.

The cLosure of the league due to the Covid-19 pandemic brought about a challenging time not only for the
club but League as a whole. Thanks to the government scheme which helped us a lot on cash flow, we will
be able to continue to strive for another successful year.

4. DIRECTOR
Alberto Parody acted as the sole director of the company during the year and to the date of signing these
financial statements.

5. STATEMENT OF DIRECTOR’S RESPONSIBILITIES
Company law requires the director to prepare financial statements for each financial year which give a
true and fair view of the state of affairs of the company for that year. In preparing those financial
statements, the director is required to:

a) select suitable accounting policies and then apply them consistently

b) make judgements and estimates that are reasonable and prudent

c) state whether applicable accounting standards have been followed, subject to any material departures
disclosed and explained in the financial statements

d) prepare the financial statements on the going concern basis unless it is inappropriate to presume that
the company will continue in business



LYNX FOOTBALL CLUB LIMITED

DIRECTORS REPORT (Continued)

5. STATEMENT OF DIRECTORS RESPONSIBILITIES (Continued)
The director is responsibLe for keeping proper accounting records which discLose with reasonable accuracy
at any time the financiaL position of the company and enabLe them to ensure that the financial statements
compLy with the GibraLtar Companies Act. He is also responsibLe for safeguarding the assets of the
company and hence for taking reasonabLe steps for the prevention and detection of fraud and other
irreguLarities.

6. STATEMENT OF DISCLOSURE TO AUDITOR
So far as the director is aware, there is no relevant audit information of which the companys auditors are
unaware. Additionally, the director has taken all the necessary steps that he ought to have taken as
director in order to make himseLf aware of aLL reLevant audit information and to estabLish that the
companys auditors are aware of that information.

7. AUDITOR
The auditor has expressed his wilLingness to continue in o ice. resoLution for his reappointment wilL be
proposed at the next annuaL generaL meeting.

ON BEHALF OFTHE BOARD

I ‘‘
ALberta Pa
Director

Date: 9 APRIL 2021



INDEPENDENT AUDITORS’ REPORT TO THE MEMBERS OF

LYNX FOOTBALL CLUB LIMITED

Report on the Audit of the Financial Statements

Opinion
We have audited the financial statements of Lynx Football Club Limited (the Company), which
comprise the statement of financial position as at 31 December 2020, and the income statement,
statement of changes in equity and statement of cashflows for the year then ended, and notes to
the financial statements, including a summary of significant accounting policies.

In our opinion, the accompanying financial statements:

• give a true and fair view of the state of the company’s affairs as at 31 December 2020 and
of the company’s loss and cashflows for the year then ended;

• have been properly prepared in accordance with Gibraltar Financial Reporting Standards;

• have been prepared in accordance with the Companies Act 2014.

Basis for Opinion
We conducted our audit in accordance with International Standards on Auditing (ISAs). Our
responsibilities under those standards are further described in the Auditor’s Responsibilities for the
Audit of the Financial Statements section of our report. We are independent of the Company in
accordance with the International Ethics Standards Board for Accountants Code of Ethics for
Professional Accountants (IESBA Code), and we have fulfilled our other ethical responsibilities in
accordance with these requirements. We believe that the audit evidence we have obtained is
sufficient and appropriate to provide a basis for our opinion.

Responsibilities of the director for the financial statements
The directors are responsible for the preparation of financial statements that give a true and fair
view in accordance with applicable law in Gibraltar and Gibraltar Financial Reporting Standards, and
for such internal control as the director determine is necessary to enable the preparation offinancial
statements that are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, the directors are responsible for assessing the Company’s
ability to continue as a going concern, disclosing, as applicable, matters related to going concern
and using the going concern basis of accounting unless the director either intend to liquidate the
Company or to cease operations, or have no realistic alternative but to do so.

Auditor’s Responsibilities for the Audit of the Financial Statements
Our objectives are to obtain reasonable assurance about whether the financial statements as a
whole are free from material misstatement, whether due to fraud or error, and to issue an auditor’s
report that includes our opinion. Reasonable assurance is a high level of assurance, but is not a
guarantee that an audit conducted in accordance with ISAs will always detect a material
misstatement when it exists.



INDEPENDENT AUDITORS’ REPORT TO THE MEMBERS OF

LYNX FOOTBALL CLUB LIMITED — continued

Auditor’s Responsibilities for the Audit of the Financial Statements — continued

Misstatements can arise from fraud or error and are considered material if, individually or in the
aggregate, they could reasonably be expected to influence the economic decisions of users taken
on the basis of these financial statements.

As part of an audit in accordance with ISAs, we exercise professional judgement and maintain
professional skepticism throughout the audit. We also:

• Identify and assess the risks of material misstatement of the financial statements, whether
due to fraud or error, design and perform audit procedures responsive to those risks, and
obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion.
The risk of not detecting a material misstatement resulting from fraud is higher than for one
resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

• Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of expressing
an opinion on the effectiveness of the Company’s internal control.

• Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by the director.

• Conclude on the appropriateness of the directors’ use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the Company’s ability to
continue as a going concern. If we conclude that a material uncertainty exists, we are
required to draw attention in our auditor’s report to the related disclosures in the financial
statements or, if such disclosures are inadequate, to modify our opinion. Our conclusions
are based on the audit evidence obtained up to the date of our auditor’s report. However,
future events or conditions may cause the Company to cease to continue as a going concern.

• Evaluate the overall presentation, structure and content of the financial statements,
including the disclosures, and whether the financial statements represent the underlying
transactions and events in a manner that achieves fair presentation.

We communicate with the director regarding, among other matters, the planned scope and timing
of the audit and significant audit findings, including any significant deficiencies in internal control
that we identify during our audit.



INDEPENDENT AUDITORS’ REPORT TO THE MEMBERS OF

LYNX FOOTBALL CLUB LIMITED — continued

Report on Other Legal and Regulatory Requirements

Opinion on other matter prescribed by the Companies Act 2014
In our opinion, based on the work undertaken in the course of the audit:

• the information given in the Directors’ Report for the financial year for which the financial
statements are prepared is consistent with the financial statements; and

• the Directors’ Report has been prepared in accordance with the requirements of the
Companies Act 2014.

In the light of the knowledge and understanding of the company and its environment obtained in
the course of the audit, we have not identified any material misstatements in the Directors’ Report.

Matters on which we are required to report by exception
We have nothing to report in respect of the matter where the Companies Act 2014 requires us to
report to you if, in our opinion, we have not received all the information and explanations we
require for our audit.

This report, including the opinion, has been prepared for and only for the company’s members as a
body in accordance with Section 257 of the Companies Act 2014 and for no other purpose. We do
not, in giving these opinions, accept or assume responsibility for any other purpose or to any other
person to whom this report is shown or into whose hands it may come save where expressly agreed
by our prior consent in writing.

- nson
Statu • auditor
For and on behalf of
AMS Limited
Suite 16
Water Gardens 5
Gibraltar,

q~4

nan Ste~



LYNX FOOTBALL CLUB LIMITED

INCOME STATEMENT
Year ended 31 December 2020

31 December 31 December
2020 2019

Notes £ £

REVENUE 189,579 92,356

Cost of sates

Gross profit 189,579 92,356

ADMINISTRATIVE EXPENSES (157,231) (95,901)

Other operating income 30,000 -

PROFIT/(LOSS) FROM ORDINARY ACTIVITIES BEFORE TAXATION 62,348 (3,545)

Taxation 2 -

PROF]T/(LOSS) FOR THE FINANCIAL YEAR £ 62,348 £ (3,545)

The Company has had no discontinued activities during the year, accordingly, the above resuLt for the
Company reLates soleLy to continuing activities.

There is no difference between the profit/(loss) arising on ordinary activities and its historical cost
equivaLent.

The notes on pages 12 to 17 form an integral part of these financiaL statements.

8



LYNX FOOTBALL CLUB LIMITED

STATEMENT OF FINANCIAL POSITION
As at 31 December 2020

31 December 31 December
Notes 2020 2019

£ £

FIXED ASSETS
Property, plant and equipment 28,360 36,111

CURRENT ASSETS
Cash at bank and in hand 76,058 10,782
Receivables 4 36,748 36,748

112,806 47,530

CREDITORS - Amounts falling due within one year 5 (5,054) (4,414)

NETCURRENTASSETS 107,752 43,116

NET ASSETS £ 136,112 £ 79,227

CAPITAL AND RESERVES
CalLed up share capital 6 100 100
Capital reserve 215,348 220,811
Retained earnings (79,336) (141,684)

£ 136,112 £ 79,227

Approved by the director on 9 APRIL 2021

I
1 ‘.

ALberto Pa
Director

The notes on pages 12 to 17 form an integral part of these financial statements.



LYNX FOOTBALL CLUB LIMITED

STATEMENT OF CHANGES IN EQUITY
As at 31 December 2020

CapitaL Retained
reserve earnings Share capitaL TotaL

£ £

As at 31 December 2018 227,090 (138,139) 100 89,051

Movement for the year
Loss for the year

(6,279) - - (6,279)
- (3,545) - (3,545)

As at 31 December 2019

Movement for the year
Profit for the year

As at 31 December 2020

£ 220,811 £ (141,684) £ 100

(5,463) - -

• 62,348 -

£ 215,348 £ (79,336) £ 100

79,227

(5,463)
62,348

136,112

The notes on pages 12 to 17 form an integraL part of these financiaL statements.

£ £

10



LYNX FOOTBALL CLUB LIMITED

CASH FLOW STATEMENT
As at 31 December 2020

31 December 31 December
2020 2019

£ £
CASH FLOWS FROM OPERATING ACTIVITIES

Profit/(Loss) before interest and tax 62,348 (21,825)
Depreciation 9,751 8,943
Increase in receivables - (41,818)
Increase in payabLes 640 -

Net cash (inflow)/outflow from operating activities 72,739 (54,700)

FINANCING ACTIVITIES

(Decrease)/increase in capitaL reserve (5,463) 61,505

Net cash (outflow)/inf low from financing activities (5,463) 61,505

INVESTING ACTIVITIES

Purchase of tangibLe fixed assets (2,000) (7,000)

Net cash outflow from financing activities (2,000) (7,000)

NET INCREASE/(DECREASE) IN CASH 65,276 (195)

Cash at the beginning of the year 10,782 2,333

Cash at the end of the year 76,058 10,782

The notes on pages 12 to 17 form an integraL part of these financial statements.

11



LYNX FOOTBALL CLUB LIMITED

NOTES TO THE FINANCIAL STATEMENTS
Year ended 31 December 2020

1. ACCOUNTING POLICIES

a. Basis of accounting
These financial statements have been prepared in accordance with Gibraltar Financial Reporting
Standard 102 (GFRS1 02) and the requirements of the Gibraltar Companies Act 2014 as applicable to
companies subject to the small companies regime. The disclosure requirements of section 1A of GFRS1O2
have been applied other than where additional disclosure is required to show a true and fair view.

The financial statements have been prepared under the historical cost convention. The principal
accounting poLicies adopted are set out below.

The financial statements are prepared in sterling, which is the functionaL currency of the company.
Monetary amounts in these financial statements are rounded to the nearest £.

The preparation of financial statements in conformity with GFRS 102 requires the use of certain critical
accounting estimates. It also requires management to exercise its judgement in the process of applying
the Companys accounting policies. Critical accounting estimates and judgements made by management
in the application of GFRS 102 that have significant effects on the financial statements are disclosed,
where appLicable, in the relevant notes to the financial statements.

In preparing these financial statements, the directors have considered the impact of adverse changes
resulting from the major risks and uncertainties they consider apply to the company. At the date of this
report, the company is taking the Covid-19 threat to its clients, vendors, staff and overall business very
seriously. The company is taking proactive action and has activated business continuity plans, where
required across the jurisdictions in which the company operates, to minimise the risk of disruption to
business operations. In doing this, the company has taken account of government advice and the need to
safeguard the health of its clients. At this stage, the impact on our business and results is limited. The
directors will continue to follow government policies and advice and in parallel will do their upmost to
continue operations in the best and safest way possible without jeopardising anyones health.

As a result of the Companys simple business structure there are no critical accounting estimates or
judgements to be made by management.

The financial statements have been prepared on a going concern basis, which assumes that the Company
will continue to exist for the foreseeable future, on the basis that the shareholders have confirmed that
the Company has sufficient financiaL support to continue to trade.



LYNX FOOTBALL CLUB LIMITED

NOTES TO THE FINANCIAL STATEMENTS (Continued)
Year ended 31 December 2020

b. Revenue
Turnover represents the fair vaLue of the consideration received and receivabLe from the Company’s
principal activities. The Company’s principal activities incLude membership fees and income from
footbaLl activities incLuding GFA grants and sponsorships.

Turnover is recognised when the amounts of revenue is performed and provided that the amount can be
measured reliably.

Income from Club’s sponsorships and advertising is recognised over the term of the contract of the
sponsorship agreement and therefore done on an accruaLs basis.

Membership income is accounted for on a cash received basis.

Government grant related to COVID.19 has been accounted for on a cash basis.

c. Debtors
Debtors consist of other debtors.

Other debtors represent amounts owed to the Company that did not arise from the provision of those
goods and services as a result of the carrying on of the principaL activities of the Company. They are
recognized when the directors consider it probable that future economic benefits will flow to the
Company and these benefits can be reliabLy measured. Other debtors are measured at the directors’
estimate of the value of the proceeds likely to be received by the Company.

d. Creditors
Creditors consist of trade creditors, accruals, loans and other creditors. Trade creditors and other
creditors are recognized and carried at original amounts for goods and services invoiced to the Company.
Accruals represent the value of goods and services provided to the Company that have not yet been
invoiced. Accruals are recognized upon provision of a service provided to the Company and are measured
at the directors’ estimate of the value of the invoice likely to be received by the Company.

e. Taxation
Provision at the applicable rate is made for corporation tax payable on profits for the year as adjusted
for tax purposes in accordance with the Income Tax Act. Gibraltar tax is based on the taxable profits of
the Company which have been calculated on an accruals basis.

Deferred tax is the future tax liability or asset, payable or receivable, resulting from timing differences
between the accounting value of assets and liabilities used in the financial statements and their value
for tax purposes.

f. Foreign exchange
Sterling (GBP) is the functional and presentation currency of the Company. For the purpose of presenting
the financial statements, the assets and liabilities of the Company are translated at exchange rates
prevailing on the balance sheet date. Transactions in foreign currencies are recorded at the rates of
exchange ruling at the transaction dates.



LYNX FOOTBALL CLUB LIMITED

NOTES TO THE FINANCIAL STATEMENTS (Continued)
Year ended 31 December 2020

1. ACCOUNTING POLICIES (Continued)

g. Fixed assets
Property, pLant and equipment are stated at cost less depreciation to date. Depreciation is provided on
cost or revaLued amounts so as to write off the cost of the fixed assets over their anticipated usefuL Lives
using the straight Line method at the foLlowing rates:

Furniture and fittings 10 years
Computer equipment 3 years
Motor vehicLes 5 years

2. TAXATION 31 December 31 December
2020 2019

£ £

Net operating profit/(Loss) before taxation 62,348 (3,545)

Add: Depreciation 9,751 9,734
Less: CapitaL allowances (3,781) (2,095)

Loss to carryforward 68,318 4,094

Corporation tax Liability (10%) £ - £

No corporate tax payabLe due to losses brought forward



Cost
Balance brought forward

Acquired during the year

As at 31 December 2020

Depreciation
Balance brought forward

Charged during the year

As at 31 December 2020

Net book value
As at 31 December 2020

As at 31 December 2019

13,000

2,000

15,000

TotaL
£ £

82,202

2,000

84,202

4. RECEIVABLES

Other debtors

31 December
2020

£

36,748

£ 36,748

31 December
2019

£

36,748

£ 36,748

LYNX FOOTBALL CLUB LIMITED

NOTES TO THE FINANCIAL STATEMENTS (Continued)
Year ended 31 December 2020

3. PROPERTY, PLANT AND EQUIPMENT
Motor Fixtures and omputer

vehicLes fittings equipment
£

68,288

68,288 914

7,000 38,099 46,091

3,000 6,829 (78) 9,751

10,000 44,928 914 55,842

£ 5,000 £ 23,360 £ - £ 28,360

£ 6,000 £ 30,189 £ (78) £ 36,111



LYNX FOOTBALL CLUB LIMITED

NOTES TO THE FINANCIAL STATEMENTS (Continued)
Year ended 31 December 2020

5. PAYABLES: Amounts falling due within one year 31 December 31 December
2020 2019

£ £

Othercreditors 1,164 1,164
Social insurance 640
AccruaLs 3,250 3,250

£ 5,054 £ 4,414

6. SHARE CAPITAL 31 December 31 December
2020 2019

£ £

Authorised share capitaL is 2,000 ordinary shares of £1 each 100 100

£ 100 £ 100

7. REVENUE 31 December 31 December
2020 2019

£ £

Sponsorship and advertising 26,000 17,500
UEFA soLidarity and prize money 54,757 34,017
GFA pillars 53,650 27,649
European Club Association funding 41,187
Other 1,736 4,100
Government Covid-19 grant 2,208 -

Futsal GFA income 10,041 9,090

£ 189,579 £ 92,356

8. EMPLOYEES

Average number of employees 1 1



LYNX FOOTBALL CLUB LIMITED

NOTES TO THE FINANCIAL STATEMENTS (Continued)
Year ended 31 December 2020

9. RELATED PARTY TRANSACTIONS

In 2020 the movement on the capital reserve account was of of £5,463 (2019: £6,279). The transaction
was funded by the ultimate controlLing party/director. The baLance at the end of the year stood at
£215,348 (2019: £220,811).

10. POST BALANCE SHEET EVENTS (COVID-19)

The LocaL Lockdown affected income for the year and so the Company suffered a considerable Loss and
employees saLaries were suppLemented by the LocaL furLough system. Future contracts remain unaffected
and the forecast remains positive. We therefore beLieve that a material uncertainty of going concern
does not exist. Actions were taken to safeguard the heaLth of the pLayers and staff.

11. ULTIMATE CONTROLLING PARTY

The uLtimate controlling party is the director of the company.



THE FOLLOWING SCHEDULE IS FOR MANAGEMENT
PURPOSES ONLY AND DOES NOT FORM PART OF THE

FINANCIAL STATEMENTS



LYNX FOOTBALL CLUB LIMITED

ADMINISTRATIVE EXPENSES
Year ended 31 December 2020

31 December 31 December
2020 2019

£ £

Transport and accommodation 37,323 12,395
Equipment, kits and merchandise 14,805 13,128
Food expenses 12,227 2,962
Coach and physio 9,572 5,545
Matchday expenses 1,620 1,751
Depreciation 9,751 9,734
Accountancy fees - 750
Secretarial fees - 486
Wages 4,800 9,600
Social insurance 1,920 2,880
Licences 22 -

Professional fees 2,125 -

Audit fees - 2,500
Loan pLayer - 740
Advertising 4,636 494
GFA registration fees and fines 1,414 4,982
Rent, rates and service charges 10,897 7,164
Pitch rentaLs 15,922 8,444
Electricity and water 1,594 1,091
Repairs and maintenance 4,457 2,672
TeLephone 237 420
Motor vehicle expenses 47 -

Youth tournament fees - 9,605
Insurance 349 227
Printing and stationary - 1,606
Bank charges 181 171
Work permits 3,150 -

ConsuLtancy fees 20,182 -

FXgain - (3,446)

Total administrative expenditure 157,231 95,901


